
 
 
JULIE A. ELLSWORTH                                 (208) 334-3200 PHONE 
STATE TREASURER                                       (208) 332-2959 FAX  
 

OFFICE OF THE STATE TREASURER 
P.O. BOX 83720 

BOISE, IDAHO 83720-0091 

 
February 20th, 2026 
 
Board of Examiners 
State of Idaho 
Via email – brdexam@sco.idaho.gov 
 
RE: Tax Anticipation Note – Series 2026 
 
Chairman Little and Distinguished Members of the Board: 
 
Examination of the financial affairs and the budget of the State of Idaho for FY 2027 reveal that the 
state operating fund will at times, reach a deficit level and the receipts to this fund will not reverse this 
deficit. 
 
In accordance with Section 63-3201, Idaho Code, I request authorization to issue tax anticipation notes 
that will not exceed 75% of the anticipated income or revenue from taxes during FY 2027. 
 
The State Department of Insurance projects revenue to the general fund from premium taxes, fees and 
penalties to be $122 million for FY 2027. 
 
The State Tax Commission forecasts tax collections accruing to the general fund for FY 2027 to be 
$5.322 billion. 
 
Total revenue anticipated from these two sources is $5,444,000,000.  Seventy-five percent (75%) is 
equal to $4,083,000,000. 
 
In addition to the Idaho Code limit of 75% of anticipated income or revenue from taxes, the IRS has a 
limitation of 90% of the anticipated annual deficit for the fiscal year. 
 
On the basis of these facts, I make application to the State Board of Examiners of the State of Idaho for 
immediate advance approval to issue tax anticipation notes in an amount not to exceed 
$4,083,000,000.  
 



These notes would be issued on or after July 1, 2026, as necessary and pursuant to the provisions of 
Chapter 32 of Title 63, of the Idaho Code. 
 
A resolution is enclosed for your review. If the Board approves the request to issue tax anticipation 
notes, it will be available immediately for signatures. 
 
Sincerely, 
 
Julie A. Ellsworth 
Idaho State Treasurer 
 
Enclosures:   Estimate of the Tax Revenues 
  Resolution 
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  RESOLUTION 
 
A RESOLUTION APPROVING THE REQUEST OF THE STATE TREASURER FOR THE 
ISSUANCE OF TAX ANTICIPATION NOTES IN A TOTAL PRINCIPAL AMOUNT NOT TO 
EXCEED $4,083,000,000 IN ANTICIPATION OF INCOME OR REVENUE FROM TAXES TO 
BE RECEIVED DURING THE 2026-2027 FISCAL YEAR BY THE STATE OF IDAHO; AND 
PROVIDING AN EFFECTIVE DATE  
 

WHEREAS, the State Treasurer is authorized, pursuant to Title 63, Chapter 32, Idaho Code 
(the “Act”), to borrow money, on approval of the State Board of Examiners (the “Board”), for the 
State of Idaho (the “State”) in anticipation of income or revenue from taxes, in a principal sum not 
greater than 75% of the income or revenue from such taxes as the State Tax Commission or any 
other tax collection agency certifies to the State Treasurer are to be reasonably anticipated to be 
collected during the 2026-2027 Fiscal Year (the “Fiscal Year”), and to evidence such borrowing 
by the issuance and sale of tax anticipation notes of the State; and  

 
WHEREAS, income and revenue from taxes for the Fiscal Year have been estimated by 

the State Tax Commission and the Department of Insurance as $5,444,000,000; and   
 

WHEREAS, the State Treasurer has requested the Board, in writing, to approve the 
issuance of tax anticipation notes of the State in anticipation of income and revenue from taxes for 
the Fiscal Year commencing July 1, 2026, in an amount not to exceed $4,083,000,000, which 
amount does not exceed 75% of the anticipated income and revenue of the State from taxes for the 
Fiscal Year; and  
 

WHEREAS, the Board desires to authorize the State Treasurer to issue tax anticipation 
notes in an amount not to exceed $4,083,000,000 or so much thereof as the State Treasurer deems 
necessary, in accordance with the Act.   
 

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BOARD OF EXAMINERS 
OF THE STATE OF IDAHO as follows:   
 

Section 1:  The Board hereby finds and determines that the requirements of the Act will be 
met by the issuance of tax anticipation notes of the State in accordance with the written request of 
the State Treasurer.   
 

Section 2:  The Board hereby approves the issuance by the State Treasurer of tax 
anticipation notes of the State in an aggregate principal amount not to exceed $4,083,000,000 or 
so much thereof as the State Treasurer deems necessary and appropriate, in anticipation of such 
income and revenue from taxes anticipated to be received by the State during the Fiscal Year as 
the State Treasurer shall designate in a plan of financing prepared and filed in accordance with the 
Act; provided, that the aggregate amount of tax anticipation notes shall not exceed 75% of the 
amount of income and revenue anticipated to be received from the taxes specified in the plan of 
financing.   
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Section 3:  A copy of this resolution shall be furnished to the State Treasurer as evidence 
of the prior approval of the issuance of tax anticipation notes by the State Treasurer.   

 
Section 4:  The State Treasurer is hereby authorized to do all things and to execute all such 

documents as may be necessary and appropriate to carry out the intent of this resolution. 
 
Section 5:  This resolution shall take effect and be in force from and after its passage and 

approval. 
 

DATED this 17th day of March, 2026. 
 
 
 

___________________________________ 
Governor 

 
 

___________________________________ 
Secretary of State 

 
 

___________________________________ 
Attorney General 

 
ATTEST:  
 
 
________________________________ 
State Controller and ex officio  
Secretary of the State Board 
of Examiners 
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